
 

  

 
Date: 03rd February, 2024 

 
BSE Limited, 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 

National Stock Exchange of India Ltd., 
Exchange Plaza,  
C-1, Block G, Bandra Kurla Complex, Bandra 
(E), Mumbai – 400 051 

 
Scrip Code: 540879                       Symbol: APOLLO                                   ISIN: INE713T01028 
 
Dear Sir(s), 
 
Sub: Outcome of Board Meeting held on 03rd February, 2024 pursuant to Regulation 30 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
This is to inform you that Board of Directors of the company, in their meeting held today i.e., 
Saturday, 03rd February, 2024 at the registered office of the Company situated at Plot No 
128/A, Road No. 12, BEL Road, IDA Mallapur, Uppal Mandal, Hyderabad – 500076, 
Telangana, India have inter alia, transacted the following items together with other agenda 
items: 
 

1. Considered and approved the Unaudited standalone financial results of the 
Company for the Quarter ended 31st December, 2023, as reviewed and recommended 
by the Audit Committee. (Copy enclosed as Annexure I) 
 

2. Considered and took note of the Limited Review Report on Unaudited standalone 
financial results of the Company for the Quarter ended 31st December, 2023. (Copy 
enclosed as Annexure II).  
 

3. Considered and approved the Unaudited consolidated financial results of the 
Company for the Quarter ended 31st December, 2023, as reviewed and recommended 
by the Audit Committee. (Copy enclosed as Annexure III) 

 
4. Considered and took note of the Limited Review Report on Unaudited Consolidated 

financial results of the Company for the Quarter ended 31st December, 2023. (Copy 
enclosed as Annexure IV).  
 

5. Considered and approved purchase of Property situated at Gurgaon District, 
Haryana. 

 
6. Considered and approved the proposal for Purchase of Land situated at Hardware 

Park, Hyderabad subject to approval of Telangana State Industrial Infrastructure 
Corporation (TSIIC) Hyderabad. On receipt of TSIIC approval, the Board approved 
an estimated investment of Rs. 60.00 Crores for setting up of manufacturing facility. 
 

7. Revised/Amended the Policy for Determination of Materiality of Events or 
Information. The same is uploaded on the website of the company at https://apollo-
micro.com/wp-content/uploads/2024/02/Materiality_Policy.pdf  

 



 

  

The Board Meeting Commenced at 12:45 P.M. (IST) and concluded at 04:45 P.M. (IST) 
We Request you to kindly take on record the information and disseminate the same. 
 
Thanking You 
  
Yours Faithfully 
 
For Apollo Micro Systems Limited 
 
 
Rukhya Parveen 
Company Secretary & Compliance Officer 
 
Encl: As mentioned above. 
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Registered office: Plot No. 128/ A, Road No. 12, ‘BEL Road, IDA Mallapur, 

Apollo Micro Systems Limited 

(CIN: L72200TG1997PLC026
556) 

ARNREXURE ~L 
Hyderabad - 500076, Telangana. 

Bmatt csapollo-micza.com; Website:www.apollo-micco.com 

Tel No: 040-27167000, Fax : 040-27150820 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 'QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 
'All amounts in lakhs except otherwise stated 

Quarter ended 
‘Nine months ended Year ended 

sL Particulars GEr 30092023 GRS 31122023 31120022 05208 

No. 
(Unaudited) | (Unaudited) | (Unaudited) (Uraudited) | (Unaudited) (Audited) 

1 2 3 1 5 6 7 5 

T{Tncome 
(2) Revenue from operations 

913433 571633 823520 23,61970 19,068.03 2975260 

(©) Otter Income 
609 4116 339 148.00 8186 12794 

Total Income (a+b) 
920824 875749 826936 23,767.70 1914989 2988054 

2|Expenses 
(@) Cost of materials consumed 

641622 665721 651031 1778625 1573979 2437519 

) Changesin inventories of inished goods, worki- 

progress and Stock-in-Trade 
59.00) (32328) (635.56) 1577.29) (@8a11) (3397.22) 

() Employee Benefit Expenses 
41050 390238 33159 120146 89196 124319 

(d) Financial costs 72975 71815 63459 220036 151306 226289 

() Depreciation and amortization expenses 28314 27069 26298 81470 77227 1,036.64 

() Other Expenses 
a2 15307 2911 69798 57270 1,09361 

| Total Expenses (a+btcrdre+f) 
774780 736821 773,08 112352 17,205.66 26,618.30 

3|profit before exceptional items & tax (1-2) 145644 88927 10%.13 261418 19023 326625 

‘a|Exceptional items - - 18030 - 18030 2 

5|profit before tax (3-4) 1456.44 88927 91584 261418 176393 290,02 

6|Tax Expense: 
(a) Current tax 2919 15674 3899 13274 1235 3303 

(b) Deferred tax 19629 7007 21627 35751 8834 67419 

Total Tax Expense (a+b) 4548 2681 23526 79024 61069 105723 

7|Profit after tax (5-6) 101096 66246 66058 185393 115324 190679 

s|other Comprehensive income 
Items that will not be reciassified to profit or loss 

(a) Re-measuretment gains/ (losses) on defined bene} - - - - R @13 

(b) Ercome tax effect - - - R - 062 

Total other comprehensive income (et of &) (a+b) - - - - - (51) 

5|Total comprehensive income (7+8) 101096 66246 66056 1485393 115324 190528 

10{Paid up equity share capital 282359 23972 207639 282359 207639 207639 

Face vane (FaceValue Re1/]  (FaceValue | (FaceValue s/ (FaceValue | - (Face Value 

11{Other equity 
1/- each) each) Rs.10/- each) each) Rs.10/- each) 125,10/3-6 fi; X 

12|Earnings per share in Rupees (ot anmalised)| (notannwalised) | (ot annualised) | (not annualised) | (not annualised) (annualised) 

(ace Value | (Foce Value Rs/]  (Face Value | (Face Value Re/{  (FaceValue ) - (Foce Value 

) Rs.1/- each) each) Rs.10/- each) each) Rs10/-each) | Rs10/-each) 

(o) Basic 082 030 318 o7 - 555 918 

(2) Diluted 038 02 318 070 555 622 

For ApollgfMicro Systems Limit 

bt 

Managing Director 

'DIN: 00790139 

‘Place: Hyderabad 
Date: 03 February, 2024 



- 

Notes: 

® 

e financial esults of the Company have been prepaced in accordance with the Indian Accounting Standards as prescribed under scction 133 of the Companies Act, 2013 

rend with Companics (indian Accounting Standard) Rules, 2015, 25 amended. 

These unaudited results were reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Company. at their meeting held on 03 February 

2024 

On 25th March 2023, share holders of the company has passed he resolution for subivision of Equity shases of the company cf face value of Rs.10/-(Rupees Ter) each to 

10 (Fen) equity shares having face value of Re1/- (Rupee ‘one) each fully paid up and the same got effective from the record date 4th May 2023. 

During the quarter, the Company has received an amount of Rs 6859 crores upon exercise of 49 38,667 warrants. Out of Share warrants of 73,51,737 outstanding as on 30 

Geptember 2023, the company has converted 49,38/667 umber of warrants into equity shares during the quarter and has issued 4,93,86,670 Equity shares of face value of Re. 

1/- each.At the end of quarter 24,13,070 share warrants are ‘pending for conversion 

The EPS of the Company for the quarter ended 31 December 2023 1 Ro.0.42 per shae of face value Rs.1/- each. In comparison {he EPS for quaster ended 31 December 2022 

s R5:318 per share of face value Rs:10/- each. I EFS for Decenber 2022 1 considered at face value Ro.1/- per share then EPS would be Rs.0.32/- per share 

The Company operates in only one segment, namely ectromechanical components and systerns and allied components and services and hence segment information is not 

applicable. 

e igures for the previous period) year have been re-arranged wherever necessaxry to conform to the current period's / year's classification. 

The said Financials sesults are also available on the website of stock exchange ©ww bscindia.com and www.nseindia.com and on the company's website www.apollo- 

‘micro.com under section'Investors'. 

Tor and gff bebalf of the nmyr Directors of Apollo Micro Systems Limited 

XL flo S 
Karunakar Reddy Baddam R Raghupathy Goud Theegala 

Karmatar / Ragh 
'DIN: 00790139 

DIN: 07785738 

Place: Hyderabad 
Date: 03 February, 2024



ANNELURE 
S.T. Mohite & Co., 
Chartered Accountants 

G5, B-Block, Paragon Venkatadri Apartments, 

3-4-812, Street No. 1, Barkatpura, 

Hyderabad - 500 027. T.S. INDIA. 

Mob. : +91 9848994508, 9848359721 

Email : stmohite@yahoo.com 

Independent Auditor’s Limited Review Report on Unaudited Standalone Financi.al results for the 

Quarter and Period ended 315t December 2023 of Apollo Micro Systems Limited plllrsuant to 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015, 

as amended. 

To 
The Board of Directors 
Apollo Micro Systems Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (‘the 

statement) of M/s. Apollo Micro Systems Limited (‘the Company) for the Quarter and Period 

ended 31st December 2023, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company's Board of Directors on 3rd February 2024, has been prepared in accordance with the 

recognition and measurement principles Jaid down in Indian Accounting Standard (Ind AS) 34 on 

“Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI). This standard 

requires that We plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For S.T. Mohite & Co., 
ChartegAccounlams (Regd. No. 0114108) 

L Hir~or Brady 
HIMABINDU. SAGALA « % % 

Partner (Membership No. 231056) 

ICAI UDIN: 24231056 B K FS Lo 631 

Place: Hyderabad 
Date: 3rd February, 2024 



Registered office: Plot No. 128/A, 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 

Apollo Micro Systems Limited 

(CIN:! L72200TG1997PLC02
6556) 

Road No. 12, BEL Road, IDA Mallapur, 

mail cs@apollo-micro.com; Website: www.apollo-miczo.com 

“Tel No: 040-27167000, Fax : 040-27150820 

ANNEXURE - T 

Hyderabad - 500076, Telangana. 

NINE MONTHS ENDED 31 DECEMBER 2023 

Date: 03 February 2024 

'All amounts in lakhs except otherwise stated 

‘Quarter ended 
Nine months ended [Year ended 

EL Particulars 312208 30.00.2023 31202 22023 522022 31052083 

No. 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 
2 

3 4 5 6 7 8 

1{Income 

(2) Revenue from operations 
913433 871633 823520 261970 19,068.03 29752.60 

() Other tncome 
967 251 3396 946 8186 8237 

ITotal Income (a+b) 
9,184.00 874084 826916 2371616 1914989 298198 

2|Expenses 

(a) Cost of materials consumed 
641287 665721 654031 17,78289 1573979 2437519 

() Changes in inventories of finished goods, work-in- 
progress and Stock-in-Trade (159.9) (2328 (@3556) ,577.23) (@28411) (339722) 

(c) Employee Benefit Expenses 
441.00 39238 35159 12019 8919 124319 

(@ Financial costs 
™75 71815 634.60 220036 151310 22629 

(e) Depreciation and amortization expenses 28396 27069 26298 81553 Y 1,086.64 

() Other Expenses 
3812 15321 2962 69974 57357 1,09629 

Total Expenses (atbtctdte+) 7,736.67 7868.36 77354 212326 17,2057 26,617.02 

3|Profit before exceptional items & tax (12) 143733 87248 1,095.62 259290 1,932 321796 

4|Exceptional items 
- - 18030 - 18030 2 

5{Profit before tax (34) 1457.33 87248 91532 250290 176302 289573 

6|Tax Expense: 
(@) Current tax 24436 14656 3882 41750 12205 779 

(b) Deferred tax 196.60 7007 2627 357.81 48834 67419 

(Total Tax Expense (a+b) 44095 21663 255,09 77531 61039 102199 

7|profit after tax (5-6) 996.38 65585 66023 181759 115262 187375 

8|Other Comprehensive income 
items that will not be reclassified to profit or loss: 

(a) Re-measurement gains/ (losses) on defined benefy - - - - - (213) 

(b) Income tax effect - - R - . 062 

[ Total other comprehensive income, net of tax (3+5) - - - - - sy 

9| Total comprehensive income (7+8) 99638 65585 66023 181759 115262 187223 

10|Net Profit/ (loss) attributable to 
a) Owners of the Company 995.95 65592 66048 181759 1,153.07 187501 

b) Non controlling interest 042 0.07)] 0.25) 0.00 0.45)] (1.27)] 

11Other Comprehensive income attributable to 
a) Owners of the Company - - - - - (ws1) 

b) Non cantrolling interest - - - - - . 

12|Total Comprehensive income attributable to 
) Owners of the Company 995.95 6592 66048 181759 1,153.07 187350 

) Non controlling interest 042 ©0) ©25)] 000 (©45) 2) 

13{Paid up equity share capital 282359 232972 2,076.39 282359 207639 207639 

(Face Value| (Face Value Rs.1/-| (Face Value Rs.10/ (Face Value Rs.1/-| (Face Value Rs.10/] (Face Value Rs.10/1 

Re.1/- each)| each) each) each) each) each) 

14{Other equity 

36,4373 

15|Earnings per share in Rupees (ot anmalised) | (not annwalised) | (ot annualised) | (ot anhualised) | (ot annvalised) |  (annualised) 

(Face Value| (Face Value Rs:1/-| (Face Value Rs10/ (Face Value Re1/-| (Face Value Rs.10/] (Face Value Rs.10/ 

Rs1/- each)| each) each) each) each| each)| 

(a) Basic 
041 029 318 075 555 9.02 

(2) Diluted 
037 022 318 068 555 611 

For Apollo Yicro Systems Limik7 N 

(st 7% N 

Karunakar Reddy Baddam | ‘Raghupatiy Gobd Theegala 

Managing Director Chairman 

'DIN: 00790139 
'DIN: 07785738 

‘Place: Hyderabad.



Notes: 
1 These consolidated financial results Tepresent the financial results of Apollo Micro Systems (the Company”) and its <ubsidiasies Ananya SIP RF Technologies Private Limited and 

apollo Defence Industries Private Limited" (ogether referzed 0.25 "the Group"). 

2 The Company has incorporated. a new subsidiary "Apollo Defence Industries Private Limited on 21 September 2023, The Company hold 76% control in the subsidiary and it is 

e tenetforconsolidation or the quarte and period ended 31 December 2023 

3 The\malld.i\edfnmndnlreall.lkso(tb
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\yo[lacevd\leoflls.m/—(k\lpesTen)end\,lowflen) 

equiy shares having face value of Re1/- (Rupee one) each fully paid up and the same got effctive from the record date 4(h May 2023. 

6 During the quarte, the Company has ceived an amornt of R 68.89 crores upon oxercise of 49 38,667 wastants. Out of Share wartants o 73,1737 outstanding a5 on 80 ‘September 

202 the company has converted 49,38,667 rumber of warrants into equity shares during the quarter and has issued 4,9386,670 Equity shares of face veluo of Re.1/- each.At the 

nd of quaster 24,13,070 share warants are pending for conversion 

7 ‘The EPS of the Group for the quarter ended 31 Decomber 2023 is Rs0.42 per share of face value Rs.1/ each. In comparison, the EPS for quarter ended 31 December 2022is Rs318 

per hare of ace value Rs10/ - each. If EPS for December 20221 considered at face valte Rs:1/ - per share then EPS would be Rs.0.32/- per share 

& The Group operates in orly one segment, namely clectromechanical components and syeteins and allied components and services and hence segment information is not applicable- 

The figutes for the previous perod’ year have been re-axranged wherever necessazy (0 confori 10 the current period's / year's lassification. 

10 The said Financals results are also available on the website of stock exchange whww.bseindia.com and www nseindia.com and on the company's website www.apollo-micro.com 

‘under section'Investors". 

For and fin behalf o the Board)of Directors of Apollo Micro Systems Limited 

g il v 

Place: Hyderabad 
Date: 03 February 2024 

-



ANnexure. TV 
S.T. Mohite & Co., 
Chartered Accountants 

G5, B-Block, Paragon Venkatadri Apartments, 

3-4-812, Street No. 1, Barkatpura, 

Hyderabad - 500 027. T.S. INDIA. 

Mob. : +91 9848994508, 9848359721 

Email : stmohite@yahoo.com 

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results for the 

Quarter and Period ended 31st December 2023 of Apolio Micro Systems Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

To 

The Board of Directors 

Apollo Micro Systems Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (the 

statement) of Apolio Micro Systems Limited (‘the Parent’) and its subsidiaries (the Parent and its 

subsidiaries together referred to as ‘the Group’) for the Quarter and Period ended 31st December, 2023 

and, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors on 3¢ February 2024, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (Ind AS) 34 on “Interim Financial 

Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of Parent's personne! responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. The statement includes the results of the Subsidiaries viz., 

i) Ananya SIP RF Technologies Private Limited with parent’s holding at 51% in the subsidiary and its 

statements are reviewed by us as a Statutory Auditors of the Subsidiary Company. 

Apollo Defence Industries Private Limited with parent's holding at 76% in the subsidiary and its 



S.T. Mohite & Co., 

Chartered Accountants 

statements are reviewed byusasa Statutory Auditors of the Subsidiary Company. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred o in paragraph 6 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles aid down in the aforesaid Ind AS and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Our conclusion on the statement is not modified in respect of the above matters. 

Place: Hyderabad 

Date: 3¢ February 2024 

For S.T. Mohite & Co_, 
Chartered Agcountants (Regd. No. 0114108) 

" H vt (Binddy 
HIMABINDU, SAGALA ~ * 

Partner (Membership No 231056 

1CA UDIN: 24231056 B 1< FS u’%-fl-»’l-»o 
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