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(Amount in Rs.)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER 2017 (Ind AS)

s. Quarters ended Nine months ended Year ended
N Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017
Q (Unaudited) | (Unaudifed} {Unaudited) {Unaudited} ! (Unaudited) (Audited)
1 2 3 4 5 6 7 §
1 Revenue
{a} Revenue from operations 5480,76,646 6726,11,093 7533,86,221 | 16432,37,804 | 16169,95,647 | 2116%,34,981
(b} Other Income 459,271 708,405 13,532,961 18,76,083 20,77,307 53,31,843
Total Revenue {a+b) 5485,35,917 6733,22,499 7547,19,182 « 16441,13,887 | 16190,76,134 | 21217,66,829
2 Expenses
Cost of materials consumed 4921,82,568 5653,18,862 6057,38,382 | 13339,34,170 | 14251,64.958 | 19476,63,188
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade (1718,97,208) | (1513,65,532) (285,70,770) | (3027,85,042) | {2113,54,983) | (429141,14)
Employee Benefit Expense 166,90,793 19224177 141,006,060 458,98,765 437,687,031 603,28,85¢
Financial costs 254,04,663 297,67,777 255,32,055 §66,35,394 714,97,778 1135,35,719
Depreciation and amortization expense 145,03,947 172,441,852 101,07,964 470,149,324 262,723,637 392,359,661
Other Expenses 921,458,495 1067,76,961 368,614,743 2537,32,666 1038,50,095 1383,36,468
Total Expenses (atb+ctdte+f) 4723,33,260 5599,67,117 6637,76,433 | 14644,65,277 | 14591,68,517 ; 15649,84,773
3
Profit before exceptional items, tax & regulatory
deferral account balance (1-2) 762,023,657 1133,55,382 909,40,749 1796,48,610 1599,07,637 2567,82,056
Movements in regulatory deferral account
4 balances - - - - . -
5 Profit before exceptional items & tax (5+4) 762,02,657 1133,55,382 909,40,749 1796,48,610 1599,07,637 2567,82,056
6 Exceptional items - - - - . -
7 Profit before tax (5-6} 762,02,657 1133,55,382 90:9,40,749 1796,48,610 1599,07,637 2567,82,056
8 Tax Expense:
(a) Current tax 27,96,112 381.76,757 191,36,183 115,04,693 198,09,049 4728,86,331
(b) tax expense/{saving) perfaining to movements
in regulatory deferral account balances - - - - - -
(c} Deferred tax 233,43,042 9,55,487 167,27,229 433,38,656 300,585,415 425,07,398
(d) Less: Deferred asset for deferred tax liability -
Total Tax Expense {a+b+c-d) 251,39,157 391,32,244 2685,63,412 548,43,379 498,67,464 853,93,750
G Profit after tax from continuing operations (7-8) 510,63,500 742,23,137 610,77,337 1248,05,231 1100,40,173 1713,88,327
10 | Cther Comprehensive income
Items that will not be reclassified to profit or loss
(net of tax) - - - - - -
(a) Net actuarial gains/ (losses) on defined benefit
plans - - - - - -
(b} Net gains/ (losses) on fair value of equity
instruments - - - - - -
Total other comprehensive income (net of tax)
(a+b) - - - - - -
11 Total comprehensive income (9+10) 510,63,500 742,23,137 610,77,337 1248,05,231 1100,40,173 1713,88,327
Paid up equity share capital (Face Value of share
12 | Rs.10/- each) 1500,00,000 1406,00,000 1371,17,000 1500,00,000 1371,17,000 1371,17,000
Reserves excluding revaluation reserve as per
13 balance sheet - - - - 5304,74,004
14 | Earnings per share (for continuing operations)-{of
1510/~ each) (not annualised) (in Rs.) (including
movements in regulatory deferral account
balances):
(a) Basic 3.63 5.35 1.45 5.88 5.03 12.50
{a} Diluted 347 510 +.45 8.49 8.03 1250
Earnings per share {for continuing aperations)-{of
13,10/~ each) (not annualised) (in Rs.} ( excluding
movements in regulatory deferral account
15 | balances):
(a) Basic 3.63 5.35 145 8.8 8.03 1250
(a) Difuted 347 5.10 145 849 5.03 12.50
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Notes
Explanatory notes to the statement of unaudited financial results for the quarter and nine months period
ended December 31, 2017:-

The company has adopted Indian Accounting Standards (Ind AS) prescribed u/s.133 of the companies Act,
2013 read with relevant rules issued there under. The date of transmission in to Ind AS is 15 April, 2017. The
Financial Results which are published in accordance with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed and
recommended by the Audit Comumittee and approved by the Board of Directors at their Meetings held on 13t
February, 2018. Financial results for the quarter and nine months ended 31st December, 2016 have been restated
as per IND AS. In Compliance with Securities and Exchange Board of India (Listing Obligations & Disclosure
Requirements) Regulations, 2015, limited reviews of the above results have been carried out by the statutory
auditors,

The Company has only one business segment, i.e. in to the supply of Electronics and Eleciro-mechanical
systems and components which includes design, manufacturing and supplying, hence segment wise reporting is
not applicable.

There is possibility that these quarterly financial results may require adjustment before constituting the final
Ind AS financial statements as of and for the year ending 31.03.2018 due to changes in financial reporting
requirements arising from new or revised standards or interpretations issued by MCA or changes in the use of
one or more optional exemptions from the full retrospective application as permitted under Ind AS-101 ‘First
time adoption of Indian Accounting Standards’.

The Company made an Initial Public Offering (IPO) in January 2018, by issue of 57,63,886 shares of face value of
Rs. 10 each for cash at a price of Rs.275% per share (*A discount of Rs 12/- on the Issue Price was offered to
Retail Individual Investors (“Retail Discount”) and to Eligible Employees Bidding in the Employee Reservation
Portion (“Employee Discount”)) including a share premium of Rs.265 per share, to meet the working capital
requirement and general corporate purposes.

Reconciliation between financial results as previously (referred to as previous GAAP) and IND AS for the

quarter and nine months ended 31%t December, 2016. (in Rs.)
Particulars Quarfer ended Nine months ended
31.12.2016 31.12.2016
Net profit under previous GAAP 608,10,079 10,92,96,829
Add/Less: Unwinding of interest on assets/liabilities 1,687,258 743,344
discounted
Total Comprehensive Income under Ind AS 610,77,337 1100,40,173

Figures for the corresponding previous periods have been regrouped wherever necessary to facilitate
comparison and gross revenue includes taxes and duties.
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Baddam Karunaj%a}’j“
Managing Dir

DIN: 00790139

Place: Hyderabad
Date: 13th February, 2018
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S.T. Mohite & Co.,
Chartered Accountants

G35, B-Block, Paragon Venkatadri Apartments,
3-4-812, Street No. 1, Barkatpura,
Hyderabad - 500 027 T.5. INDIA.

Mob. : +91 9848954508, 9848359721

Email.: stmohite@yahoo.com

LIMITED REVIEW REPORT FOR THE QUARTER/ NINE MONTHS PERIOD ENDED

31°T DECEMBER, 2017
(Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015)

To
The Board of Directors
APOLLO MICRO SYSTEMS LIMITED

We have reviewed the accompanying statement of standalone Un- audited Financial Results of M/s.
APOLLO MICRO SYSTEMS LIMITED ( * the Company’), Registered Office: Plot No 128/A,
Road No. 12, BEL Road IDA Mallapur, Uppal Mandal Hyderabad — 500076, for the quarter
/ nine months period ended 31* December , 2017, (‘the statement’) being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2017 dated 5™ July, 2017.
This statement is the responsibility of the Company’s Management and is approved by the Board of
Directors and has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review. Attention is drawn to the fact that the figures for the
corresponding quarter/ nine months period ending 31% December, 2017 including reconciliation of
profit under Ind AS for the quarter/ nine months period ended 31* December, 2017 with profit as
reported under previous Indian GAAP is included in the statement have been approved by the
Company's Board of Directors, but have not bheen subjected to review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Reaview of Interim Financial Information performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial deta and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
belisve that the accompanying statement of Un-audited financial results prepared in accordance with
applicable Indian Accounting Standards ({ Ind AS} and other recognized accounting practices and
policies and has not  disclosed the information required to be disclosed in terms of Regulation 33
of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No. CIR/CFD/FAC/62/2017 dated 5™ July, 2017, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Place: Hyderabad

Date: 13™ February, 2018 For S.T. Mohite & Co.

Chartered Accountghts (Regd, No. 0114108)




