
V. Nugaraju €d Associates

Chartered Accountants

Independent Auditors' Report

Tothe Members of Apollo NlicrosystemsPrivate Limited

Report on the Financial Statements

\{e have audited the accompanving financial statemerrts ofApollo Microsystems

Private Limited, ("the Compan)/"), rvhicl-r comprise the Balance Sireet as at 31.t N'larch

2016, and the Statement of Profit and Loss and Cash Flon,statemerrt for the vear then

ended and a summarv of significant accountirrg policies and other explanatorv

information.

Management's Responsibility for the Financial Statements

Tl-re Compan\,'s Board of Directors is resporrsible for tl-re matters stated in Section

131(5) of the Companies Act, 2013 ("the Act") u-ith respect to tl-re prep-ralsliou of these

firrar-rcial statements, that give a true and fair viert'of the finarrcial position and

financial Frerformance of the Companl,in accordance rt'ith the accouuting principles

generalll' accepted irr lrrdia, irrcludingthe Accounting Standards specified under

Sectior-r 133 of the Act, read n'ith Rule 7 of tl-re Companies(Accourrts) Rules, 201-1 (as

amended). This respc'rnsibilitr, also includes mainterrance of adequate accounting

records irr accordance u'ith tJre provisions of the Act; safeguardirrg the assets of the

Coml-'ar11'; preventing ar-rd detecting frauds and other irregularities; selection and

aprplicatiorr of appropriate accourrtir-rg policies; making judgmerrts and estimates that

are reasonable and prudent; and design, implementation arrd nrainteuauce of

adequate interrral financial controls, that u'ere operating effectivelv for etrsuring the

accurac)? arrd completer-less of tl-re accountirrg records, relevant to the l-rreparatiou airci

l.reserltatiorr of the financial statements that give a true and fair vieu' and are free

from material misstatement, rt'hether due to fraud or error.

Auditors' Responsibility

2. Our responsibilitv is to express an opinion on these finarrcial statements based on

our audit.

3. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters n'hich are required to be included in the audit report under

the provisions of the Act and theRules made thereunder.

4. We conducted our audit in accordance with the Standards on Auditingspecified

under Section 143(10) of the Act. Those Standards require. that we comply u'ith
ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the standalone financialstatements are free from material

misstatement.

5. An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the financial statements. The procedures selected
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deprend on the auditor's judgement, includirrg the assessment of the risks of material

misstatement of the finarrcial statements, n'hether due to fraud or error. In makirrg

those risk assessments, the auditor considers internal finarrcial controls relevant to
the Comprarl\//s preParation of the financial statements that give a true and fair viert'

in order to design audit procedures that are approprriate irr the circumstances, but

not for the purpose of expressing an opiniorr on n'hether the Companv has in place an

adequate internal financial controls s)'stern over financial reportirrg and the operating

effectiveness ofsuch controls. Ar-r audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accourrting estimates

made b), th" Comp-ran1"s Directors, as rt'ell as evaluating the overail presentation of

the financial statements.

6. \\e believe that the audit evidence \\,e have obtairred is sufficient ar-rd appropriate to
provide a basis for our audit opinion on the standalone financial statemerrts.

Opinion

7. In our opirrion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required bv the

Act in the manner so required and give a true and fair viert' in conformitl, *'t,n ,n"
accounting principles generalll' accepted in lrrdia, of the state of affairs of tl-ie

Compall' as at 31 \4arch ?016, and its pr1efi1for the )'ear ended on that date.

Report on Other Legal and Regulatory Requirements

8. As required by the Companies (Auditor's repofi) Order. 2016 ('1he Order'') issued b-v-.

the Central Government of lndia in terms of sub-section (11)of section 143 of the Act.

\\,e give in the 'Annexure -A' a statement on the matters specified in paragraphs 3 and 4

of the Order.

9. As required by Sectionl43(3) of the Act, rt'e report that:

e n'e have sought and obtainedall
best of our krrort,ledge and belief

in our opinion, proper books of
the Company so far as it appears

the financial statementsdealt with
of account;

the information and explanations which to the

\ rere necessary for the purpose of our audi!

account as required by law have been kept b1,

from our examination of those books;

by this report are in agreement r.r'ith the books

b.

c.

d. in our opinion, the aforesaid financial statements comply with the Accounting

Standards specified underSection 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 201,4 (as amended);

e. on the basis of the written representations received from the directors as on 31

March 2016 and taken on record by the Board of Directors, none of the directors



is disqualified as on 31 N4arch 2016 from being appointed as a director in terms

of Sectionl64(2) of the Act.

\Vith respect to the adequacv of the internal finar-rcial controls over financial

reporting of the Company and the operating effectiveness of such controls,

refer to our separate Report in Annexure -1

rvith respect to the other matters to t,e included in the Auditor's Report irr

accordance u'ith Rule 11 of the Companies (Audit arrd Arrditors) Rules, 201.1, in

our opinion and to the best of our information and according to the explanations

gir,err to us:

(t) the Compan)' did not have any long-tenn contracts ir-rcluding derivatrve

contracts for which there rt'ere anv material foreseeable losses;

(ii) There l^,ere no amounts rt'hich \\'ere required to be transferred to the

lnvestor Education and Protection Fund bt'the Compau\'.

For V Nagaraju& Associates

Chartered Accountants

Firm's Registration

irm Reg li
01 2862:

\{embership No.:

Place: H1'derabad

Date: 01.09.2016

f.



V Nagaraju €d Associates

Chartered Accountants

(a) The Companv has rnaintained Lrroper records shor.r'ing full particulars, includurg

quantitatir.e details and situation of fixed assets

(b) The Companv has a regular programme of phvsical verification of its fixed assets bv

rt'hich fixed assets are verified in a phased manner over a period of three Years. In

accordance rt'ith this programme, certain fixed assets \^,ere verified during the vear and

no material discrepancies n'ere noticed on such verificatiot-t. In our opinion, this

periodicih' of ph)'sical verificatiort is reasolable hayilg regard to the size of the

Companv and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of oitr

examinahon of the records of the Comp'ran1', the title deeds of immovable properties are

held in the name of the Compar-rv.

The N{anagement has conducted phvsical verification of irtventor\' (exr luding stocks

lyirg rt'ith third parties) at reasonable inten'als. h:r respect of inventon' lvilg n'ith th;rd

parties, these have substanhallv been confirmed bv them. hr our op'rinion, the frequen:r'

of venfication is reasonable.

The Compan\. has not granted anv loans to the parties covered in the register

maintained under section 189 of the Companies Act, 2013 ('the Act'). Accordingl,v the

provisions of sub clause (u), (b), &( C) of Paragraph 3 (iii) of the Order are not applicable.

In our opinion and according to the information and explanatiors girren to us, the

Companv has compiied n'ith the provisions of section 185 and 186 of the Act, n'ith

respect to the loans and investments made.

The Company has not accepted any deposits from the public.

The Central Govemment has not prescribed the mair-rtenance of cost records uuder

section 148(1) of the Act, for any of the services rendered by the Company.

(a) According to the in{ormation and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of

account in respect of undisputed statutory dues including provident fund, income-tax,

Annexure - A- to the Auditors' Report

The Amexure referred to in hrdependent Auditors' Report to tl're memtrers of the Companv on

the standalone financial statements for the 1,sa1ended 31 N4arch ?016, n'e report that:

(i)

(ii)

(iii)

(i.')

(v)

("i)

("ii)
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(ix)

(x)

(r'iii)

sales tax, r'alue added tax, duty of customs, service tax, cess and other material stafutorlz

dues have been regularlv deposited during the vear bv the Compary/ nrith the

appropriate authorities. As explained to us, the Companv did not har:e anv dues on

account of emplovees' state insurance a:rd duq' of excise. According to the information

and explanations given to us, no undisputed amounts payable ur respect of provident

fund, income tax, sales tax, r'alue added tax, duty of customs, serrrice tax, cess and other

material stafutorv dues u'ere in arrears as at 31 N{arch 2016 for a Period of more than six

months from the date thel' became Pa)'a[-rle.

(b) According to the information and explanations given to us, there are no material

dues of dutv of customs n'hich have not been deposited n'ith the appropriate authorities

on account of anv dispute.

According to the information and explanations given to us and based on the documents

and records produced before us, there has been no default in repavment of loans or

borrou'ings to financial institutions, banks or debenfure holders. There \\rere no loans or

borrort'ings taken from tl"re goverrunent during the vear.

The Companv did not raise anv monev bv rt'a,v of initial public offer or further public

offer (including debt instmments) and term ioans during the 1'ear. Accordurgir',

paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud bv the

Companv or on the Companl' bf ib officers or employees has been noticed or reported

during the course of our audit.

According to the information and explanations given to us and based ol1 our

examination of the records of the Company, the Companl, lut paid/provided for

managerial remuneration in accordance with the requisite approvals mandated bv the

provisions of section 797 read r,r'ith Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the

Company is not a nidhi companv. Accordingly, paragraph 3(xii) of the Order is not

applicable.

(xiii) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are in

compliance with sections 777 and 188 of the Act where applicable and details of such

transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any preferential

(xi)

(xii)



allotment or private placement of shares or fully or partly convertible debentures during

the year.

(xr,'; According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non-cash

transactions with directors or persons corurected with him. Accordingly, paragraph

3(xr') of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of

india Act 1934.

For V Nagaraju& Associates

Cl'rartered Accountants

Place: HYderabad

Date:01.09.2016

N,|"\ t F'!clffi

CA \/ Xu$r,
Proprietor
N4embership No. :225081



Apollo Micro Systerns Private Limited
Significant Accounting Policies

A. CORPORATE INFORMATION

Apollo N4icrosl'stems Private Lirnited is incorlrorated in the state of Telalgana, India. Tire

Companf is having the business of Manufacturing of Electrorric control s)'stems rvhich are

used in marrufacture of Surface to Air l\4issile, Undern'ater l\4issile Lrrogramnes, Radar,

Jammer S1'stems, Avionic S)'stems, Ship Borne Systems, Gun Control Svstems in Defer"rse

Applicatiorrs. On-Board 51;51sn-rr, Telemetrv Svstems, Ground Receiving Stations for Sp-rass

Applications.

B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis for preparation of financial statement:

The financial statements have been prepared under the historical cost corrvention in

accordance u'ith the General Accepted Principles (CAAP) in lndia and the mandatorv

accountirrg standards & statements issued b], tl-r" h-rstitute of Chartered Accourrtants of

India and the relevant provision of the Companies Act, 1956 as adopted consistentl"' b1' the

Companr'.

(b) Use of Estimates:

The preparation of financial statements is in conformitv rt'ith generallv accepted accountirrg

principles require the managemerlt to rnake estimates and assumptions that affeci the

reported arnounts of assets and liabilities and disclosure of contingent liabilities at the date

of the firrarrcial statements and the resuit of operations during the reporting prsriecl.

Although these estimates are based upon management's best knou'ledge of current errents

arrd actions, actual results could differ from these estimates. Significant estimates used b1,

the marragement in the preparation of these financial statements include estimates of the

economic useful lives of fixed assets and provisions for bad and doubtful debts. Anr,

revision to accounting estimates is recognized prospectively.

(c) Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits rvill flon'

to the Company and the reverrue can be reliably measured with reasonable certaint), of its

recovery.

i) Sales of goods are recognised rn'hen the significant risk and rewards of ownership of the

goods have been passed to the customer and net of Value added tax and return.

ii) Income from services rendered is accounted for when the work is performed.

iii) Interest income is recognised on time proportion basis taking into account the amount

outstanding and the rate applicable.



Apollo Micro Systems Private Limited
Significant Accounting Policie s

(d) Expenditure.

Exprenditures are accouuted for on accrual basis and provisiorr is made for all knou'n losses

and liabilities.

(e) Fixed Assets.

Fixed assets are carried at the cost of acquisition or construction, less accumulated

depreciatiorr. The cost of fixed assets includes taxes (other than those subsequentlv

recoverable from tax authorities), duties, freigirt and other directlv attriLrutable costs related

to the acquisitiorr or construction of the respectirre assets. Expenses directlv attributable to

nerv manufacturirrg facilih' durirrg its constructiorr period are cap'ritalized.

Capital work-in-progress: Projects urrder n'hich assets are not readl' for their intended use

and other capital rt'ork-in-progress are carried at cost, comprisilg direct cost, reiated

incidental expenses and attributable interest.

(f) Intangible Assets

Intangible assets are amortised over tl-re period of the useful life of the righls arrd it begins

v,'herr the asset is available for use. Intangible assets of infirrite useful lives are uot amtrtized

but subject to impairmerrt test, on an arurual basis

Intangible assets are represented bv rron-rnorretar\z elements, identifiaLrle arrd Iacking

ph1'sical consisterrc\', controllable and capable of generatirrg future ecorromic benefits. These

elemerrts are recorded at pql6hase and/or production cost, inclusive of arrv directlr'

attributable expenses for preparing the asset for use, net of accumulated amortisation and

anr, impairmerrt iosses.

(g) Depreciation.

The Company has Lrrovided for depreciation using Writterr Dorvn Value method over the

useful life of the assets as prescribed under part C of Schedule II of the Companies Act,

201 3.

(h) Impairment of Fixed Assets

i) The carrying amount of assets, other than inventories, is reviert'ed at each balance sheet

date to determine n'hether there is any indication of impairment. If ani' such indication

exists. the assets recoverable amount is estimated.

ii) The impairment loss is recognised rt'henever the carrying amount of an asset or its cash

generation unit exceeds its recoverable amount. The recoverable amount is tl-re greater of the

asset's net selling price and value in the uses rvhich is determined based on the estimated

future cash flow discounted to their present values. All impairment losses are recognised in

the Statement of Profit and Loss.

iii) An impairment loss is reversed if there has been a change in the estimates used to

determine the recoverable amount and is recognised in the Statement of Profit and Loss.



Apollo Micro Systems Private Limited
Significant Accounting Policie s

(i) Employee Benefits.

Short-term enrplovee benefits are recognized as an expense at the undiscounted amourrt

the profit and loss accourrt of the vear irr n'hich tlre related senrice is rendered.

Defined contribution plan: Companl"s contributions due/pa1,able durirrg the vear

tort'ards provident fund is recogrrized in the profit and loss accourrt. The Comprarrv has rro

olrligation other than the contributiorr payable to the prrovident furrd.

[) Taxation:

Provision for Tar for the )'ear conlprises currerrt Irrcome Tax arrd Deferred Tax and is

provided as per the Income Tar Act, 1961.

Deferred tar resulting frorn timing differences betrteen tire Book and the Tar Profits is

accourrted for, at the current rate of tar, to the exterlt tirat the timirrg differences are

expectecl to cr1'stallize. Deferred Tar Assets are recogllized onlv to the ertent there is

reasorrabie certairrh' tl-rat the assets carr be realized in the future; ho'n'ever n'here there is

unabsorl-red depreciatiorr or carried forrn'ard loss urrder taration lart's, Deferred Tar Assets

are recognized onlv rt'here there is a r.irtual certaintv of realization of such assets. Deferred

Tar Assets / Liabiiities are revieu'ed as at each Balance Sheet date.

Cash And Cash Equivalents

Casir comp"'rises cash on hand arrd demand deposits u'ith tranks. Cash equivalerrts are

short-term balances (rt'ithin original maturitv of three nronths or less from the date of

acquisition), highJl' liquid irrvestments that are readilv convertible into knorvn amounts of

cash and n'hich are subject to insignificant risk of changes in value

Cash Flow Statement:

Cash flou.s are relrorted using the Indirect method, rtherebv net profit before tar is
adjusted for the effects of transactions of a non cash nature, any deferrals or accruals of prast

or future operating cash receipts or pay'ments and item of ilrcome or expenses associated

with investing or financing cash flort's. The cash florvs from operating, investing and

financing activities of the group are segregated. T'his is in accordance with the Accounting

Standard -3 issued by the ICAI.

(m) Provision, Contingent Liabilities and Contingent Assets

Provision are recognised for when the company has at present, legal or contractual

obligation as a result of past events, only if it is probable that an outflow of resources

embodying economic outgo or loss will be required and if the amount involved can be

measured reliably.

(k)

(l)



(o)

Apollo Micro Systems Private Limited
Significant Accounting Policie s

Contirrgent liabilities beirrg a p-rossible obligation as a result of p-rast everrts, fl-re existence of

rt'hich rt'ill be confirmed only bv the occurrence or non occurrerrce of one or more fufure

events not rvholly in control of the compan)/ are not recognised in the accounts. The nature

of such liabilities arrd an estimate of its finarrcial effect are disclosed in notes to the

Financial Statements.

Contingerrt assets are neither recognised nor disclosed in the financial statemerrts.

(n) Foreign currency transactions

The Cornpanf is exposed to currency flucfuations on foreigrr currencv transactions. Foreign

currenc\r transactiorrs are accounted in the books of account at the exchange rates

prevailirrg on the date of transaction.

Borrowing Costs

Borrou'ing cosG include exchange differerrces arising from foreign currencY Lrorrou'ings to

the exterrt thev are regarded as an adjustment to the interest cost. Borrort ing costs that are

attributable to the acquisition or construction of qualifying assets are capitalized as part of

the cost of such assets. A qualifving asset is orre that necessarili' takes substantial period of

time to get ready for intended use. All other borrou'irrg costs are charged to Statement of

Profit and Loss.

Earnings Per Share:

The earnings considered in ascertaining the Earnings per Share comprise of Net Profit after

Tax. The rrumber of Shares used in computing Basic Earnirrgs Per Share is the \{eighted

Average of shares outstanding durirrg the year, as per AS - 20.

For V.Nagaraju & Associates.,

Chartered Accountants

FRNo: 0128625

(p)

For and on behalf of the Board of Directors

Apollo l\4icro Svstems Private Limited

\,\\eZ<
CA.V.Na$[r:

Proprietor

L,r/t/u
[-'// tlu" "

t'
Managing Director

."-)
tr^^a^/

Director

Membership No: 28081

Place: Hyderabad

Date : 01.09.2016

@us

\---l'i")
t:.. 

' 
,...,'t,//

Frrm Reg Ncr



Apollo Micro Systems Private Limited
Significant Accounting Policie s

23. Managerial Remuneration:

The kev management p-rersonrrel comprise our directors. Particulars of Remuneration and

other benefits provided to ke1' mallagement persomrel is given belon,:

(Amount in Rupees)

Particulars i Year Ended 31 March I

36,00,000 36,00,000

(Amount in Rupees)

Perquisites & Allou'ances

24. Auditor's Remuneration:

Total

Remulreration

Particulars Year ended March 31,
I

Tar Audit Fee
1,00,000 I r,oo,ooo

I Total 3,00,000 i 3,00,m0 i

,li

25. Earnings Per Share:

(Amount in Rupees)

Statutorv Audit Fees

Particulars Year Ended March 31,

201.6 2015

Profits Attributable to Equity Share Holders 72,91,,6"t,245 8,02,20,766

Weighted Average No. of Shares for the year ended 73777700 73717700

Earnings per Share - Basic 9.42 5.81

Earnings per Share - Diluted 9.42 5.81

w.\



Apollo Micro Systems Private Limited
Significant Accounting Policie s

26. Related Parties Trarrsactiorrs - As per Accountirrg Standard 18, disclosers of transactions

u'ith related parties as defined in the accounting standard are given belon'.

List of relaied parties rn'here control exists and related parties rt'ith n'honr transactjotrs have

taken place and relatiorrship (as identified by the N4anagement):-

Name of the Related Party Nature of Relationship

B. Karunakar Reddv Marraging Director

CH.\/ S Prasad Director

A.Krishna Sai Kumar Director

Transactions errtered during the 1,sa1 u'ith related parties.

V.Srilakshmi Reddv

Particulars

Loans Fronr Directors &

Relatives

At the vear ended 31.03.2016

Rs. 5,84,000

I 
a Rent - B.Karurrakar Reddv 

i

27. Conhngerrt Liabilities & Cornrnitments ( to the Exterrt not Provided for)

Cor-rtingent Liabilities __
As at 31.03.2016 iS.No i Particulars

Outstanding Cuarantee's and Counter guarantee's to

various Banks, in respect of the guarantees given by Rs.25.90Crores

28. Due to Small Scale Industries:

As per the information available with the Company, no amount is due to any Small Scale

Industrial Undertaking in excess of Rs.1.00 Lakhs.

those banks in favour of various Govt. Authorities and

Others

2 | Claims asainst the Comoanv not acknorvledsed as debt



Apollo Micro Systems Private Limited
Significant Accounting Policies

28. Confirmation of Closing Balances:

The balances of Sundry Debtors, Sundry Creditors, Loans and advances payable or

receivable are taken as per books and they are subject to confirmation and reconciliation as

the confirmation are art'aited.

29. Figures of previous 1'ear have been regrouped, rearranged and recited, wherever considered

necessary.

For V.Nagaraju & Associates., For and on behalf of the Board of Directors

Chartered Accoun

FRNo:0128625

Private Limited

*''15o+Q
CA.V.N€Fraju

Apollo Micro Systems

L,,tlltliltu 
u

[u,
Managing Director

@
DirectorProprietor

I\4embership No:

PIace: Hyderabad

Date: 01.09.2016

ru-b



Apollo Micr* Slsiruls Private l,imited
# \/aishnavi Conrplcx, 1st FIooi, Stt,ct \o.Nc:b, Ilabsiguda, H1'derabad-5000t)7

Balance Shect ;rs;t 31st N{arch,2016

Particulars
r* ote'

No
AS Ar 3V03l2016 AS AT 3V03l2015

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Sharr. Capital
([.) Rt':r'n t's atttl Sur].lus

(c) \'1t'nev reccivttl agairrst sh.rrt n'.irrarrts

(2) Share application money pending allotnrent

(3) Non-Current Lialrilities

{aI L(rltt-t!,11 Ir,rrr.rrr irrt:
(i.) Dcfcrrecl tar Ii.rbilitics (ll..t't)

(c) (lthcr Long tcrrl liabilities

(tl) l,onu tcrnt provisiorrs

(4) Current l.iabilities

l.l 
' 
Sll('ri-t('r'rIt lr' r11q 

'11 i11g5

(b) Ir.rd,,' p.l itlrlr's

(c) Othcr .urrcnt liai'ilities
(d ) Slrtrrt-tcrnr p11rr''isiorts

II.Assets

(1) Non-current assets

(,rl Fr,r?r/ asst'ls

(i) fangiblt .rsstts

(ii) lrrt.rnl;ilr [' .rsst:ts

liil ) Capil.ri rvork-ir.t' 1.rc'grcss

iir') lrrt.lrE,iL.lu ass('ts un(l('r tltt cloprt.rent

(b) \ r,r',-current investnrcr-rts

(c) Dt,lr.,rrt.ri t.i\ assets (net)

{ci) i,ottr_I tcrnl I(}ans i1n!l arl\'.inces

lc) Otlrcr. n{,n-i r!r'rr'nt .lsslts

(2) Currcnt .rssets

1a) Curre:lt rr\ L.stnrelrts

(b) lnvi'ntorics
(c) Tutl.' rcccival.lt's

(d) Cash and c.rsh ctluivalents

(c) Slrort-te rttt lt,.rts trttl adviurcr-s

(t) Othr,'r r urrent ass('ts

T'otal

Total

2
j

l
5

fi

IJ

I ()

il

12

1.1

ll

l5

Itr

137,1 l;,(){n)

l58,it()1.()1-1

th,()g-{,1(,,'7

b,512.1 5e

i.rl .ti90,10i

ili iS' iLl-

684,r)05.ibs

1l,i5 r.EE9

17.();1.1 le

tl;:.I 17,()0t)

11.1,-+S(),!)h-l

l lq, l l;,1 5s

f ,ir-l;,oob

;r',671.3;fi

r.oLla,5rt I

1,il:l'1, I l()

i,l'ri,:Str
:\,:;r.,ill r

1,993. iril.t)till l18, St)(.,S82

I i l.l-l {-,(r5'l

726,()0f ,-l3l

817,91 .l,l3l
{u2,7h I

rll 
^ll 

li1

t. r 8i.i;(r

l2-l,t'.1(l,ll i

I lii,(r l.)
n,{, l(r i,crl I'r

:6(r.,-' +' )

I ,q.l-t..),62,()iig L rrS,lr, rt i 1.,_l

Si gn ifico nt Acco u nti n g Policies a
I

Apollo Micrg Systems Priv.rtc Lirnited
.,uL ,4

..!::lil" ^M^l\'lanaging Director l)irt,.'tor NX
i)li\: t)079(1139 DIN: r)lt i,lo9l \'it

Notes referred to above form an integral part of Balance Sheet

This is the Balance Sheet refered to in our Ileport of even date.

For V. Nagaraju & Associates

'.lifllx*;.J"*"ffir, K""f--{SN

:"*ffi,Iff*xsi9J)
'*;';ffi;'w/
PLACE: HYDITRABAI)

DATE:01.09.2016



Apollo Micro Systems Prir ale Limited

# Vaishnavi Cornplex, lst floor, Steet No.No:6, I{atrsiguda, Hyderabad-500007

l. Rt'r'crruc fronr opcr.rtions

II- Othcr hrcorrrc

IIL I'otal Revenue ll

ost of matorials corlsurnctl

Purchase of Stock-irr-Trade

in irrlcrrtories of finisht'd goorls, u ork-ur-progrt'ss

nd Stock-u1-Tr.rdi,

Etrt pllr'q L'L' l-t'ttt'fi t exl.t'ttst'

Furalrci.rl c()sts

Dopri:citr t'iorr .rnd a mortiza ti()n c\pclrs(,

lrt'r crpcnscs

Total [.xpenses

\'. Plof r t lrcf ort' i'rcop tional .lnd cx tr.r()rtlinarr i tt'nrs .t n(l t.]\

VI. [:rct,ptiorral Items

\.'ll. Pli,t'it bt lorc crtraor riin.rn' itcms and tar (\' - \'1.1

\rill. Erfraordillan ltcrns

I\. I']roiit bcforc t.rx (\'ll - \'lll)

\. 'l 
,r>l erpc'nst':

( l) CurrOnt ta\

(l) Dt:forrcd tar

\1. I)rr'tit( Ltrss) l ronr tht' pt:riel frtrnr contrlruinc ()pcr.rti()lls

\ll. ProirtT lLoss) f ronr disccrrrtinuing opt.ra1j61115

\lll. 'l-,rx e\Pe'rrs. of tliscrrunfing ()pcratiolls

Xl\'. Prt'fit/(Loss) fronr Discontinuilg oPt'ratirrrrs (\ll - \lll)

\\'. I']rofitl(Loss) for tlrt'pcriocl (XI + \l\')

).\''1. tarning pcr equitv sharc:

(l ) Basic

(2) Dilukrl

Significant Accounting Policies

Notes refened to above form an intep;ral patt of Balance Sheet

This is the Balance Sheet refered to in our Report of even date.

\.
CA.V,

M.No 225081

PLACE: HYDERABAD

DATE:01.09.2016

20

2l

22

\/ll \

^ 
Opoll,o,/{icro Systems Private

(\1'r'ri" E
B.Karunalar Rctlrlt'

Managing Director

DIN: 0i)790139

Profit and L.oss statement for the vear ended 31st March,2015

Particulars

1,57q, Hti,ti52

I f', I 69,002

1,U81,529,r53

a,. I 53,333

r,595,31 7,Eil I ,0E7,6Sl,li{iti

1,110,772,767 | S;,;().,1i1

lllil.rrul.u{l) | rlll.Sr,,(lll)
6fi,152,935 | tJ,lIl,:bI
Ii1,l3r.,lctj | 51,121,541

17,23:,i)59 | r(),1jo,SlE

I l3.cltio.3lii I Sl, I l.i.i) 1()

l,116. t ti;,957 9qr.t)h;.:,i1r)

tl9, I2e,8!t; | 91,:ti.5ti()

t+e,i2s,se7l ,r;r5,5$(]

l.lc). I 29,897

i;,0:J,ltq I t"t.r':r l:,
(l,Ett-l.lel) I rq'rs..l--',

1..,.1,' 1.2-li | :(r - '\ Lr '

llq.lhl,ll

...\

\-i
/.o
t/

For V. Naearaiu & Associates

c ha rtereiA cc.," Ol46-ft\

I)lN: ()36()



2. Share ital

Apollo Micro Systems Private Limited
Notes to financial statements for the year ended March 3L,2076

(b) Details of Shareholder holdi than 5')i, shares of th

ca

Particulars
As at

3r-03-2016

As at 31

03-2015

Authorised shares

1,,10,00,000 c'quity shares of Rs. 10/- each.

Issued, subscribed and fully paid-up shares

73717700 equitv shares of Rs.10/- each fulh-paicl up

1;10,000,000 r.+0,000,000

140,000,000 140,000,000

737,117,000 137,11 7,000

Prer,ious \ear 13771700 Shares 737,117,000 737,177,000

a) Reconciliation of the shares outstanding at the beginning and at the end ot the year

Particulars
As at

31-03-2016

As at 31

03-2015

Equity shares of Rs.10/- each fully paid up

At the l'eilinr-ring of the r-ear

Issueci .iuring the Year

No.of Shares No.of Shares

13,711,700 6 l(r5l()0

;":4(.,500

.-\t the .'rrtlirrg of the Year 13,711,700 13,711 ,700

llS Ot JnarenolOer nolqrng m0re tnan )'7o SO?[€S Or tne ConlpanY:

Particulars
As at

31-03-2016

\s at 31

03-2{t15

('.{' holding (li 

'
ir:rldin

Equity shares of Rs.10/- each fully paid

B.Karunakar Red dv C.y -7327 7 690, PY -13277 690 9L-,.791i. 96.79e;

*



Notcs Fonuing lntegml Part o,f the Bnlnrcc Shctt as rt ilSt hIARCH,20'16

Note:3 RESERVES AND SURPLUS

Particulars

in the statement of profit and loss

Balancc, at lhe begiixlintl of the loar

Profit / (loss) for the lL'ar

Less" Earlicr Year taxes-lnterest

As at

31-03-2015

Total

'\s.rt
31-03.?016

1 15,1 19,570

79,71.ti,c)03

1,-197.10e

233,480,964

,\s at I

11-03-2015 |I S.No Particulare

eciation accounte('l in the books ()t account

Prclirninan Irperres dririted to P&l

iation allorted ds pcr protisions ofthe lnconre tdx A(

lixpgl$.r Allorled as per Inconrc Ia\ /\ct

Tinring I)eflorence

)pcratinu f irnins L)elf trcnct'

)eferretl tax o 32.115','

)clcrred Tax l-iabilitl as on 01-0.1-201i

Add: Delerrc.i lar Liat'ilin For thc rcar l0l5-lt'
Deferrecl Tax Asset for the vear 201 5-16

27,217,059

36. I 5li.t89

(8,e1 l,l
(6.q21,2

(1.8(u,4!l

3,6i7,600

1.891..193

39,.130.{i-}r

11.230.t.i !

(?,iq-q,f q.l)i

ll,7g!r tiL)r,'l

(qos rri) 
J

I

1,739,1.11 |

906,125

** Secured Lrr hvpothecation of lnventories, Assiprment of llook

akng n'idr the personal guariltce gi!cn bI tlre directors.

Debts, Ii.N'!. of l,antl & Buildirrg and

233,.lti0,ed

129,1 () l,?,15

t.010,1 95

Note:4 LONG TERM BORROT^'INGS

S.No Particulars
.\s rt

3l -03-1016

As at

31-0$2015

I

II

Secured Loans from Banks:
'I erm Loan frcur SBII-6229q516831

l crm Loatt trcrm SBl i-6238311ti858

Ternr I-oan trom SEIl-621 {90?tt63-l

Terur l-oarr lrom SBH-b]118539101

Unsecured - Others

Otlrers

From L)irectors

6;,{ 95,J81

(..93b.()lJ

lt., fi,f,]v

5,q29,610

f,i6,?.r9,01c)

16,156,0;3,

89,t1;

1.311,83ri

1.3?0,t31

7,:00.139

Total 96,094,497 r29.147,358

Note : 5 DEDERRED TA)( LtABILITIES (NET)

NOIE:6 OTHER LONG TERI\' LIABILITIES

S.No Particulare
As al

31-03-2016

As dt

31-03-2015

1

2

lreditors ior Capital Coods

Arivance frortr Customers-l-ong Ierm contracrs

I 05,1 29,{Jl7

26,760,578

76,571,378

Total 131,890,405 i 76,674,378

Note:7 SHORT TERM BORROWINGS

S.No Particulare
As al

31-03-20'.16

As at

31-03-2015

1

2

3

+

Jver draft from State Bank of l{r'rlerabad (secrrrcd)*

I-oan from NSIC (Rau' Material Assistanco)

Installments of ['c.m l-oa[s Repavalrlt' n'ith !, ,rre vear

lClCl banL

31 5,3{,9,8ti0

19,116,959

61,371,598

I 19,{91,1 60

296,608,9 t.1

39,8c3,S33

50.1 93.6.1.r

Total 93,582,597 386,696,59r

tu



684.905.368t .i.13.043.r30

Nofcs Forurra,q htcsfttl I'art o.f thr lrltttct'Shr(l ns at l/.ql;\t 1IiCH,:0?{'

Note:8 TRADE PA)'ABLES

Ilrr t trurParr| h.rs rrcrt rec,:ir t d ilhlilrr,rh(nl trorr r enrlrrrs rr,flirding tlrctr stdtus rtnrlt'r tlrc NLcri', Sul,rll

anrl \lt'clirrrrr Errtcrprist's l)1.1 1,1oyr1]11111 .\ct,:(l()h irrd htrr..' ilrselt,surt's relatinq t(' .rrroLurts ulrl)ir!1 .rs .rt

tlr(, \ ear en(l togL'tlrcr rr ith inl|rcst Paid/par aL.lc urrJr.r llris ..\ct. haVr not bcrn Sn t'rt llr(' sanr! lras I'tt'n

relirri u1.r11 b! tirc Audit()rs

\ote: 9 OTHER CURRET"T LIABILITItIS

Tolal

,\s at

31-03-2016 r

\sdt 
i

3.r-03-2015 I

l.isa.;rrr 
i

l.llo.()l() il,_to,(,t0 I

fi,l1 5,( \)0. 
I

15,226,7E0 i

NOIC : 10 SHORT TTR\{ PRO\'ISIO\S

17,07,1,15e 
J

I

}iOIE :12 INvENTORIES

s.No 
I

l'orliculars

li.r\ tturft'rul ,rrd st()rr'\.il ca)sl

\\'trri. lrt I)rrrt'sc {rt estintJte.l L ()si )

I urislr-'tl StrrL:l ({dt l{J\i.r,)} C(}st (,r' \'ldrket \
Total

| \ral | \r;al
31-03-2016 I 3l-03-2015

litr,lfi(1,1, ir
I 1l.ill,orll

tl.i-i.i\ii')

t65.ea.t.litj1

fq6.1;(l I 6(l

l-1,iE6,.lE I

726,002,4.33 4:4.630,241 l

\ote : 13 l'RADE RE('ElIAt,Ll,

s.No 
I

I'articulars

Unsecured, considered good unless stated otheffise:

)utstancling lrr a pt'riorl erceer{ing si\ nrinrths lr(xn thr

atc the\ ar('(lue Ior pauncnt

her receivables

Urtst,curerl, crursiclt lt,tl goorl 6 I 9. i6b. rll Itrl,5oi,l)ll

31 -03-:01 6

\\ nl \i it
31 -03-t0r 5

E57,91 3,333 595,r 30,67t

.t,.{-o.lti 
I

i.ii(rl r,oi I

I r--l !r- |

l\'()\'isi(nr 1(n lnc()rra

17,074,1?.9



Not(s l-onrrirg lrl?Xril I'ort of thc Rnlmr-c Shcct as ot 31S, iL{RCH, 2016

NOIE;14 CASH & BANK BAI,ANCES

S.No Particulars
-\s at

31-03-2016

As al

31-03-2015

1

1

Cash and cash equivalents

IJalances l'itlr banks:

C-h currcnt accorilrts

Cash In llarrd 612.7r'i 130,t'l e

Total 841.761 230.619

Not€:15 SHORT-TERM LOAr*S Ar-D ADVANCES

S.No Particu Iars
.{s al

31-03-2016

As at

31-03-2015

I

J

Unsecured, considered good

Fixed Deposits rlith lian-fs

L)drer r\(lIalrc!'s

t 6,lti7,q51

l5.l85,3tir

lb.3l 6,9i;

26,tJb,q7-1

Total 93,873,331 64,563,909

Note:16 OTHER CURRENT ASSETS

S.No Particulars
.\s at

31-03-201 6

-{s at

31-03-201 5

I

l
3

.l

Re'ntal Aclvances

Sales fax L)eposit

I elephone l)eposit

Electricit\'[)cposit

Duties & 
.Iaxcs 

Recrrr t'r.il,lc

hrteresl fieceivable-othcrs

I'r('Daid I:xnenses

1 60,500

i,000

1 1,500

1 r)1,566

5r,().E19

7;3,031

-1i1rl

160.500

1,00r)

I 1,500

.l ()1,5[io

131,!n,()

Total 2,183,570 769,546

ffi&Hrt



NotcsI'onninglntagralParto.f tlrc I't<l,A/C.[ortheYcnrcnd3lSth'IARCH,201h

Note: Kel'enue trom attons

S.No Itarticulars
As at

.31-03-2016

As at

31-03-201-5

Cross Salcs

[,t-ss: Ercist'Dutl

1,381,112,+()9

2,(163,557

1 ,()8 ].ti5t ,0-1,

.,r I lctr

Total 1,379;148,E52 1,081,529,555

Note : 18 Other lncome

S.No Particulars
As at

31-03-2016

As at

31-03-2015

I

2

Othcr Irrconre

Sen'icc lrrctrmtr

.-1,tibq,3 rtr

I l.lq9.tli('

151 lr iq
2o391 

(il

l-otal I 6,1 69.00: 6,153,333

Note : 19 Cost Of N{aterials Consumed

S.No Particulars
As at

31-03-2016

As at

31-03-201-5

Opcr-ring Sttrck

Aeicl: Purchases

Ran' j\late rial Ctrltsu:ttt'tl

Lcss: Closin!l Stocl

270,tti0,63ti

1,li(r,ll7.()12
.i.7lt 

.717,t -lE

:sa e5-r,EE'l

I q5, I 03,35()

q5:.ri3i,l1

l, I -i7,i)fio.7o;

l;t).:ti(l,nl{r

Total 1,410,772,767 s77,706,1,31

\iote: 20 Emplovees Benefits nse

S.No Particulars
As at

3-t-03-2016

.\s at

31-03-201-5

I

2

3

Sal.rries, rtngts and lrrrrlus

Ctrtrtlibuhrrtr t() pr(rvir'l('ltt .Ird ()tltcr fun(l

Stal f \\'e11 art,

o7,92't.931

I I (),).i5

40b,+b8

63.c)b;.q i i

I i 0,ci-r

331.,r)"t'

Total 68,452,935 64,471,761

Note :21 Financial Costs

S.No Particulars
As at

31-03-2016

As at

31-03-201:

1

2

Irrtcrerst:

I ntert'st rur C)r'ertlr;rf t

lnte'rest 0n lcrnt Loart

Irrterest on Unsecurt'd Loarrs

Financial Charges

.1q,345,301

'l 
ti,-12 1,9e3

1 2,983,505

I 0,683,q96

3r),J51.-17;

11,01 1,137

I l7l aa1

7, I {tl,7t)t'

Total 8't,435,795 51,721,342

'w

tu



Note : zz recratron and amortrzatron expense

S.No Particulars
As at

31-03..2016

As at

31-03-2015

1

)
Deprt'ciation

Prelinrinan- Expense \\'rittcn of I

27,237,t)jo lo,{10,EJ8

Total 27,237,059 39,430,848

Notes Fomring Intcgral Part o.f the P u L ,UC.[or thc Ycar end 3'l5t MARCH, 2016

Note :23 Other

Particulars

1,587,608

1 e5,620

1,363,5t)7

1 65,{80

778,273

7ti3,956

3,18ti,911

7,331,176

1?A JJ:

1,tt63,318

3,6(x),00t1

1,131,791

3()(),0(x)

571,?95

78,571,321

1,373,901

1,57(),369

1,2?q,235

1,1 0(),()15

ti6-1,000

ti57,910

75,ti20

722,t 87

/.1 ?iO

s75,t22

710,786

235,03o

1,309,889

1,589,000

119,719

1

2

3

{

b

7

I
9

10

i1

1l

13

11

15

t6

17

18

19

20

21

22

a-.

11

25

26

27

28

29

30

31

.)z

33

1,803,0tj6

199,700

2(12,297

81 5,7i0
11i11"

11,13,1 1 6

i,211,600

3,973,805

1,328,594

-li 1,2-li

2,106,87!)

3,600,0u) 
I

801,{17 |

30(),0(10 
|

133,r)11 
I

t.r,317,70() 
I

?tr) lll

1,h26,17s

661,4()i'

1,293.836

59 I ,000

377,8!,1

b5,58ti

5.1 5,53 {

90(),c18

311,-l2i

197,158

.+()ti,.301

609,07!)

:t90,.].+0

1,131,717

As at

31-03-2015

Consumables

\\'ar!. DevL,l()pltretlt

Books & Periotiicals

Consultano' Charges

omputer l\{aintenance

l1SUral'lce

inting & Stationan'

rstage & Courier Charges

'rrr and Fuc'l

irectors rL'murlerati()r1

al Expetrsc's

les Tax Pai.l

rn'ict'Tar Paitl

ness Promrrtion Experrses

rpairs & Nlaintenanct'

cc I\{iantenance

/ehicle N4aintenance

eleplronc Charges

endcr Expenses

esting Charges

Adverhsement Charges

r13,986348

ffi
Stffiry



Apollo Micro Systems Ptivate Limited

FIXED ASSETS S'TATEMINT AS PEII (]OMPANIES ACT 2013

Notc :71 Fixed Assct

Sr.

No
Particulnrs

Gro-s-s Blocft [)curccitt I on Nct Block

Value at the

beginning

Additions
(Before 3 Oct)

Additions
(After 3 Oct)

Dcduction

during the year
Value at the end

Value at the

beginning
Adclition dtrrinl

the year

Value at the

end

WDV as on

01-04-2015

WDV as on

31.03.2016

II

III

Tangible Assets

Iancl at N{allapur

Pltrnt & lvlacl'rinary

Vt'l.ticles

Trxrls & Equipnrents

Furrriture & Fixttrres

Conrputers & Softwart

Offict' I:quipnrcrrts

Building

Elt'ctrictrl Iittings

Intangible AsselS

R&f) Expenditule

15,085,175

47,052,953

\,107,321

67.O16.387

7,87h,oJtl

17,U56,76(1

1 6qq iq?

I z),4+ |,+:)

| (),{)5 1.070

I 4,r.1*{}.t{72

lltl.l I {l

3,.170,{)(x)

72,12t

I 03,():){)

2.2i126n

?.ll-l l,q().1

?-iri,l l(!(J

tt6,5{)!,27{

15.0t1-r,175

47,052,953

6,577,321

67.{lfl8,fi I 5

7,q80,(x)t{

20,117,836

.1,.143,{e6

t?6,t9t,"t25

I (),053,07{)

10t. I l{2, t.lfl

I 0,971,990

1.017,647

t7.l2t,{}14
"1.-2q.8;q

| 5, 
-,1 ;,.1.1 |

', il)".rql

I i .,rti 1lt2

?,hi !1.194

3,.11.14,6u5

3q8,5q0

8,5 | 5,52j

ttq | ,72i

3{h,lJll(l

153,2 | 4

q,8 | 7,(){}1

| ,429,143

| 6,458,675

3,116,237

25,q77,5i7

4,621.602

|5,86.1.j | 1

1..15:,(x)5

2 | ,7r8.1 8r

1.{t3 t,8j7

I 5,085,1 75

36,0711,96j

t19,671

{q,594,17i

1.147,O79

2,:1,1tt,835

{95,1tl} I

I | 3,52(),2J I

7,450,676

11,680,1472

1 5,085, I 75

i0,594,778

3, | 6 1,r)i{.1

41, | 5r ,0711

r,35u,406

,1,553,525

l,q8h,4q I

I ( t.I,.15.1.242

u.02 i,2i3

!0j.Iit2,|.+I

Total [A+B+C+Dl 309,770,018 348,310 95,9ir3,71tt 406.O72.046 66,288,328 n,237,059 93,525,387 243,i181,6c0 3r2,546,6ie



Apollo Micro Systems Private Limited

DEPRECIATION AS PER INCOMETAX ACT:

Nanre of the Asset
Wf)V as on

01.04.2015

Deletions
l)uring tl:r.

Year'

Addr rons
-ro IAL ll.ate ')l' l)epreciation

Additional
IL)V as cn

31.0.1.2(i1i-
lleforc

{)'1.10.2015
Aflcr t)lr.i(r.201.i

Depreciation

Lantl at Malltipur

Tr;ols & EquiPmcnt

Furuiturc & Fixturcs

Pl.rnt & r\lachirrerv

lesting Trnls & Equipurerrts

Irrtcrior Dt coratiorr

Eltctrical Fittirrgs

Office Equiprrrcnt

Crrntrolletl Solclcring station

Air Contlitioner

Vchicles

Xcrox I\{:rchirrt

Ctrrnputcrs

Builtlings

R& D Expcnrliturc

I j.0E5,;r:;

.;9,0 $,5()ir

5,2"t0,3e()

13,271,179

16,052,931

7-l!{,it66

10,071,02?'

767,3e8

2,684

6.11,{65

6{3,956

22,181
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3,170,(XX)

2,213,260

750,(XX)
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I5,i1SJ, it '

l'9,0(r0,73J

5,31.1,+lr)

1?,,271,17tt

16,()52,q3 I

7+lt,8tr()

ll),071,()23

3,6 I 1,302

2,681
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(r,tltt{,570
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l5'11,

15e;

15i1,

t 5'ti,

15.'ri,

15";

6()"i,

I0q;

( )'ll,

5,ri5s,le3

5?9,11)2

6,191,172

1,815,87e

I 12,330

1,5 t(),653

321r,-103

.103

96,220

356,tr.t3

3,.t66.764

I 2,5t1 l,()'+3

7,223

I i,0r.r5, t 75

l:r,232,5 i I

.1,tt i +,:-i9

3(r,7li3,307

| |,237,052

b36,5:16

It,560,.r70

3.2{r2,900

2,281

5.+5,2.15

1',7r7.i t3

19,lii9

l,.ll 7,tt{xr

I l.l,r)09,78?

101,tu2,146
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